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About this report: 
 
This report includes Academic Data for FY19, FY22, FY23, FY24, and FY25 as 
no achievement data is available/reliable for FY20 and FY21.   
 
This report includes Financial Data for FY22, FY23, FY24, and FY25.  
 
 
 
 
 
 
 
 
 
Friends of Education currently highlights the following accolades for Hennepin 
Schools: 
 

• MN Department of Education High-Quality Charter School 2016, 2017, 

2019, 2021, 2022 
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Executive Summary 

 
 

Demographics and Enrollment 

FY2025 Enrollment 
Demographics 

Total 
Enrollment 

Students  
of Color  
(SoC) 

Free or 
Reduced-Price 
Lunch (FRP) 

English 
Learner 

(EL) 

Special 
Education 

(SpEd) 
Hennepin Schools 447 99.8% 90.0+% 64.9% 6.7% 

Minneapolis 29,928 63.8% 56.4% 22.5% 18.6% 
Statewide 876,746  39.8% 40.3% 10.4% 19.0% 

Source: MDE Enrollment Data 
 
 

Hennepin Schools’ FY19 (pre-pandemic) to FY25 achievement data shows the 
following. 

Academic areas showing strength: 

• FRP students’ comparative proficiency to district, reading and math –pgs. 7, 19 
 

• EL students’ comparative proficiency to district and state, reading and math - 
pgs. 8, 20 

 
• Black students’ comparative proficiency to district and state, reading and math 

- pgs. 10, 21 

Academic areas showing growth potential: 

• All students’ proficiency, reading and math – pgs. 5-6, 16, 18 

 

Hennepin Schools’ FY25 financial data shows the following: 

Financial areas showing strength: 

• No material weaknesses in internal School controls in three of the past four 
years - pg. 28  

• The majority of Hennepin Schools’ Near-Term Indicators have met the 
recommended standards for the immediate past four years – pg. 30 
 

Financial areas showing growth potential: 

• Sustainability Indicators of Net Margin (3-year) and Change in Cash (current 
and 3-year) – pg. 30  
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Summary of Academic Performance for FY19 – FY25 

 
 

 
 

 
 
 

FY19 (pre-pandemic) to FY25, Hennepin Schools’ reading proficiency for All students shows a decline of 14 percentage 
points.  Reading proficiency for All students has not yet recovered to FY19 (pre-pandemic) achievement levels.  
FY19 (pre-pandemic) to FY25, Hennepin Schools’ reading proficiency for FRP students shows a decline of 14 
percentage points. Reading proficiency for FRP students has not yet recovered to FY19 (pre-pandemic) achievement 
levels.   
FY19 (pre-pandemic) to FY25, Hennepin Schools’ math proficiency for All students shows a decline of 17 percentage 
points. Math proficiency for All students has not yet recovered to FY19 (pre-pandemic) achievement levels. 
FY19 (pre-pandemic) to FY25, Hennepin Schools’ math proficiency for FRP shows a decline of 18 percentage points. 
Math proficiency for FRP students has not yet recovered to FY19 (pre-pandemic) achievement levels. 
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MCA Comparative Proficiency 

 
 

 
 

 

FY25, Hennepin Schools’ All student proficiency underperformed the resident district and the state by 15 and 24 
percentage points respectively in reading and by 10 and 19 percentage points respectively in math. 
FY25 Hennepin Schools’ All student proficiency, in reading and math, remains below FY19 (pre-pandemic) level; 14 
points reading decline and 17 points math decline.  
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FY19 (pre-pandemic) and FY25, Hennepin Schools’ FRP student proficiency in reading and math, outperforms the 
resident district.  
FY25, Hennepin Schools’ FRP student proficiency in math is on par with the state and in reading underperforms the 
state by 7 percentage points. 
FY25 Hennepin Schools’ FRP student proficiency, in reading and math, remains below FY19 (pre-pandemic) level; 14 
points reading decline and 18 points math decline.  
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FY19 (pre-pandemic) and FY25, Hennepin Schools’ EL student proficiency in reading and math, outperforms the 
resident district and the state ranging from 1 to  27 percentage points. 
FY25 Hennepin Schools’ EL student proficiency, in reading and math, remains below FY19 (pre-pandemic) level; 20 
points reading decline and 24 points math decline.  
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Proficiency data for students receiving special education services is presented for informational purposes only. 
Without access to individual student performance levels, no further analysis or commentary can be appropriately 
provided. 
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FY19 (pre-pandemic) and FY25, Hennepin Schools’ Black or African American students’ proficiency, in reading and 
math, is on par with or outperforms the resident district and the state.  
FY25, Hennepin Schools’ Black or African American students’ proficiency in reading outperforms the resident district 
by 14 percentage points and is on par with the state.   
FY25, Hennepin Schools’ Black or African American students’ proficiency in math outperforms the resident district 
and the state by 18 and 6 percentage points respectively.   
FY25, Hennepin Schools’ Black or African American students’ proficiency, in reading and math, remains below FY19 
(pre-pandemic) level; 8 points reading decline and 14 points math decline.  
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FY19 (pre-pandemic) and FY25, Hennepin Schools’ Hispanic or Latino students’ proficiency in reading and math, is on 
par with or outperforms the resident district.  
FY25, Hennepin Schools’ Hispanic or Latino students’ proficiency in reading is on par with the resident district and 
underperforms the state by 16 percentage points.  
FY25, Hennepin Schools’ Hispanic or Latino students’ proficiency in math outperforms the resident district by 4 
percentage points and underperforms the state by 7 percentage points.   
FY25, Hennepin Schools’ Hispanic or Latino students’ proficiency, in reading and math, remains substantially below 
FY19 (pre-pandemic) level; 31 points reading decline and 29 points math decline.  
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MCA Proficiency by Grade 

 
 

 
 

 
 

FY19 (pre-pandemic) to FY25, Hennepin Schools’ All student proficiency in reading, by grade, shows a gain in grade  
7 of 8 percentage points. Grades 3, 4, 5, and 6 show declines of 29, 12, 20, and 11 percentage points respectively.  
FY19 (pre-pandemic) to FY25, Hennepin Schools’ All student proficiency in math, by grade, shows declines in all 
grades ranging from 1 to 25 percentage points.  
FY25, Hennepin Schools All student proficiency in reading and math, by grade, remains below FY19 (pre-pandemic) 
levels, except grade 7 in reading. 
 
Note: Hennepin Schools did not enroll students in grade eight in FY19 (pre-pandemic). 
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FY19 (pre-pandemic) to FY25, Hennepin Schools’ FRP student proficiency in reading, by grade, shows gain 
in grade 7 of 8 percentage points. Grades 3, 4, 5, and 6 show declines of 30, 14, 16, and 13 percentage points. 
FY19 (pre-pandemic) to FY25, Hennepin Schools’ FRP student proficiency in math, by grade, shows declines 
in grades 3, 4, 5, 6, and 7 ranging from 7 to 27 percentage points.  
FY25, Hennepin Schools FRP student proficiency in reading and math, by grade, remains below FY19 (pre-
pandemic) levels, except grade 7 in reading. 
 
Note: Hennepin Schools did not enroll students in grade 8 in FY19 (pre-pandemic). 
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FY24 to FY25, Hennepin Schools’ EL students’ proficiency in reading shows increase in grades 4, 7, and 8 of 8, 3, 
and 3 percentage points respectively and slight declines in grades 3, 5, and 6. 
FY24 to FY25, Hennepin Schools’ EL students’ proficiency in math shows increase in grade 5 of 3 percentage points, 
maintenance in grade 4, and declines in grades 3, 6, 7, and 8 ranging from 7 to 11 percentage points. 
FY19 (pre-pandemic) to FY25, Hennepin Schools’ EL students’ proficiency remains significantly below FY19 (pre-
pandemic) achievement levels; a decline of 20 percentage points in reading and 24 percentage points in math. 
 
Note: Hennepin Schools did not enroll students in grade 8 in FY19 (pre-pandemic). 
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FY19 (pre-pandemic) to FY25, Hennepin Schools’ Black or African American students’ proficiency in reading, 
shows gain in grades 6 and 7 of 2 and 11 percentage points respectively.  Grades 3, 4, and 5 show declines of 36, 
7, and 6 percentage points respectively. 
FY19 to FY25, Hennepin Schools’ Black or African American students’ proficiency in math shows maintenance 
in grades 6 and 7, and declines in grades 3, 4, and 5 ranging from 10 to 23 percentage points. 
FY25, Hennepin Schools’ Black or African American students’ proficiency remains below FY19 (pre-pandemic) 
achievement levels; a decline of 8 percentage points in reading and 14 percentage points in math. 
 
Note: Hennepin Schools did not enroll students in grade 8 in FY19 (pre-pandemic). 
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MCA 3rd Grade Reading Comparative Proficiency 

 

 
 

 

 

FY19 (pre-pandemic) to FY25, Hennepin Schools’ All students’ proficiency in reading, in grade three, shows a 
substantial decline of 29 percentage points.  
FY25, Hennepin Schools’ All students’ proficiency in reading, in grade three, is substantially below the resident district 
and the state by 25 and 31 percentage points respectively.   
Hennepin Schools’ All students’ proficiency in reading, in grade three, has not yet returned to FY19 (pre-pandemic) 
level.   
 

FY19 (pre-pandemic) to FY25, Hennepin Schools’ FRP students’ proficiency in reading, in grade three, shows a 
substantial decline of 30 percentage points.  
FY25, Hennepin Schools’ FRP students’ proficiency in reading, in grade three, underperforms the resident district and 
the state by 3 and 16 percentage points respectively.   
FY25, Hennepin Schools’ FRP students’ proficiency in reading, in grade three has not yet returned to FY19 (pre-
pandemic) level.   
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FY19 (pre-pandemic) to FY25, Hennepin Schools’ EL students’ proficiency in reading, in grade three, shows a 
substantial decline of 26 percentage points.  
FY25, Hennepin Schools’ EL students’ proficiency in reading, in grade three, outperforms the resident district by 4 
percentage points and underperforms the state by 5 percentage points.   
FY25, Hennepin Schools’ EL students’ proficiency in reading, in grade three, has not yet returned to FY19 (pre-
pandemic) level.   
 

FY19 (pre-pandemic) to FY25, Hennepin Schools’ Black or African American students’ proficiency in reading, in grade 
three, shows a significant decrease of 26 percentage points.  
FY25, Hennepin Schools’ Black or African American students’ proficiency in reading, in grade three, outperforms the 
resident district by 2 percentage points and underperforms the state by 10 percentage points.  
FY25, Hennepin Schools’ Black or African American students’ proficiency in reading, in grade three, has not yet 
returned to FY19 (pre-pandemic) level.   
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MCA 8th Grade Comparative Proficiency 

 
 

 
 

     

FY24 to FY25, Hennepin Schools’ All students’ proficiency in reading, in grade eight, shows decline of 7 
percentage points and in math a decline of 18 percentage points. 
FY25, Hennepin Schools’ All students’ proficiency in reading and math, in grade eight, underperforms the 
resident district and the state ranging from 5 to 17 percentage points. 
 
Note: Hennepin Schools did not enroll students in grade 8 in FY19 (pre-pandemic). 
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FY24 to FY25, Hennepin Schools’ FRP students’ proficiency in reading, in grade eight, shows decline of 6 
percentage points and in math a decline of 16 percentage points. 
FY25, Hennepin Schools’ FRP students’ proficiency in reading and math, in grade eight, is on par with or 
outperforms the resident district and the state ranging from -1 to 16 percentage points. 
 
Note: Hennepin Schools did not enroll students in grade 8 in FY19 (pre-pandemic). 
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FY24 to FY25, Hennepin Schools’ EL students’ proficiency in reading, in grade eight, shows an increase of 3 
percentage points and in math a decline of 7 percentage points. 
FY25, Hennepin Schools’ EL students’ proficiency in reading and math, in grade eight, is on par with or 
outperforms the resident district and the state ranging from 0 (equal) to 7 percentage points. 
 
Note: Hennepin Schools did not enroll students in grade 8 in FY19 (pre-pandemic). 
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FY24 to FY25, Hennepin Schools’ Black or African American students’ proficiency in reading, in grade eight, 
shows a decline of 9 percentage points and in math a decline of 18 percentage points. 
FY25, Hennepin Schools’ Black or African American students’ proficiency in reading and math, in grade eight, 
outperforms the resident district and the state ranging from 2 to 19 percentage points. 
 
Note: Hennepin Schools did not enroll students in grade 8 in FY19 (pre-pandemic). 
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MCA Reading DPME by Grade and Cohort 

 

 

 

DPME READING BY GRADE 
Indicators with solid lines highlight results trending in a positive direction, dashed lines indicate results trending in a 
negative direction. 
FY19 (pre-pandemic) to FY25, grade 7, increases the percentage of students proficient in reading. 
FY19 (pre-pandemic) to FY25, grades 3, 4, 5, 6, and FY22 to FY25 grade 8 have decreases in the percentage of students 
proficient in reading.    
 
 

DPME READING BY COHORT 
Indicators with solid lines highlight results trending in a positive direction, dashed lines indicate results trending 
in a negative direction. 
FY22 to FY25, cohorts C18, C20, and C21 show increase in the percentage of students proficient in reading. 
FY22 to FY25, cohorts C17 and C19 show decrease in the percentage of students proficient in reading. 
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MCA Math DPME by Grade and Cohort 

 

           

 
2025 North Star Comparative Progress 

DPME MATH BY GRADE 
Indicators with solid lines highlight results trending in a positive direction, dashed lines indicate results 
trending in a negative direction. 
FY19 (pre-pandemic) to FY25, grades 3, 4, 5, and 6 decrease the percentage of students proficient in math. 
FY19 (pre-pandemic) to FY25, grade 7 has maintenance in overall percentage of students proficient in 
math with a significant increase in the percentage of students who exceed expectations in math.  
FY22 to FY25, grade 8 shows increase in the percentage of students proficient in math.    
 

DPME MATH BY COHORT 
Indicators with solid lines highlight results trending in a positive direction, dashed lines indicate results trending in a 
negative direction. 
FY22 to FY 25, all cohorts show significant decrease in the percentage of students proficient in math.   
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North Star Progress Points are based on students’ progress 
through achievement levels on the Minnesota Comprehensive 
Assessments (MCAs) and the Minnesota Test of Academic 
Skills (MTAS). A student’s score on statewide assessments is 
placed in one of four achievement levels, ranging from “Does 
Not Meet Standards” to “Exceeds Standards.” A transition 
matrix (see chart to the right) is used to award points to 
students based on the change in their achievement level. All 
students with two scores – one from the current year and one 
from a previous year – are included in the Progress Points 
calculation. 
Hennepin Schools outperforms the state in FRP, EL, and Black 
or African American student groups in reading and math. 
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2025 North Star Comparative EL Progress and Targets 

 
 

 
 

 
 
 
 
 
 
 
 
 
 

EL Progress is the average progress made by English learners toward their individual goals. 
FY25, Hennepin Schools’ English learners outperformed the traditional resident district and the state in 
progress toward individual goals. 
 
EL Target Percent is the percentage of English learners who met or exceeded their individual targets. 
FY25, Hennepin Schools’ English learners outperformed the traditional resident district and the state in the 
percentage of English learners meeting individual targets. 
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Achievement Gap is defined as the disparity in academic achievement between identified student groups.  Each chart in this 
section identifies the formula for determining the achievement gap for a specific student group.   
 
No gap, a small gap, or narrowing of the gap indicates less disparity and is therefore preferable.  A negative gap indicates 
the identified student group is outperforming the comparative group.   
 

Student Group Achievement Gaps 

 

 

 

FY19 (pre-pandemic) achievement gap for Hennepin Schools’ EL students in both reading and math were the narrowest 
when compared to the resident district and the state.  
FY19 (pre-pandemic) to FY25, Hennepin Schools’ EL students show a widening of the achievement gap by 11 
percentage points in reading and a widening of 13 percentage points in math.  
FY25, achievement gap for Hennepin Schools’ EL students in reading and math is the narrowest when compared to the 
resident district and the state. 

Gap = Non-EL Proficiency % - EL Proficiency % 

Gap = Non-EL Proficiency % - EL Proficiency % 
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Achievement gap data for students receiving special education services is presented for informational purposes only. 
Without access to individual student performance levels, no further analysis or commentary can be appropriately 
provided. 
 

Gap = Non-SpEd Proficiency % - SpEd Proficiency % 

Gap = Non-SpEd Proficiency % - SpEd Proficiency % 
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Summary of Financial Performance for FY22 – FY25 
External Audits 

Hennepin School’s external audits for the immediately preceding four years: 

FY22 One material weakness in internal control: adjustment made to building construction expenses and accounts payable that occurred after 
the current fiscal year. No significant deficiencies in financial reporting, and no other deficiencies or legal compliance issues. 

FY23 
 
 
 
FY24 
 
 
FY25 

No material weaknesses in School internal controls, no significant deficiencies in financial reporting, and no other deficiencies or legal 
compliance issues. 
One material weakness in ABC internal control: material adjustment to investment and revenue.  
 
No material weaknesses in internal controls, no significant deficiencies in financial reporting. One other deficiency or legal compliance 
issue: not all bills paid within 35 days of receipt of goods, services, or invoice.  
 
No material weaknesses in internal controls, no significant deficiencies in financial reporting, and no other deficiencies or legal 
compliance issues. 
 

Hennepin Schools had one material weakness in FY22. One other deficiency in FY24 related to timely payment of bills received. A material weakness 
cited in FY23 applied to the external audit of the affiliated building company (ABC), not to the School’s external audit. 

Consolidated Financial Report 
  FY25  FY24  FY23  FY22 

REVENUE  FY25 % of 
Total 

 FY24 % of 
Total 

 FY23 % of 
Total 

 FY22 % of 
Total 

State  $8,479,493 92.6%  $7,390,383 85.4%  $6,706,968 83.3%  $6,066,840 85.4% 

Federal  $532,875 5.8%  $1,012,523 11.7%  $1,199,503 14.9%  $707,228 10.0% 

Local/Other  $142,958 1.6%  $248,437 2.9%  $148,457 1.8%  $326,434 4.6% 

TOTAL REVENUE  $9,155,326 100.0%  $8,651,343 100.0%  $8,054,927 100.0%  $7,100,501 100.0% 

EXPENDITURE             

Instruction & Pupil Support           

  Salary & Benefit  $4,274,637 48.0%  $4,311,855 46.2%  $3,621,313 42.9%  $3,358,349 48.6% 

  Other  $674,721 7.6%  $693,744 7.4%  $703,936 8.3%  $568,976 8.2% 

   Subtotal  $4,949,358 55.6%  $5,005,599 53.7%  $4,325,249 51.2%  $3,927,325 56.8% 

Administration             

  Salary & Benefit  $777,843 8.7%  $896,557 9.6%  $652,668 7.7%  $591,640 8.6% 

  Other  $437,023 4.9%  $725,724 7.8%  $554,570 6.6%  $265,727 3.8% 

   Subtotal  $1,214,866 13.6%  $1,622,281 17.4%  $1,207,238 14.3%  $857,367 12.4% 

Facility  $1,842,501 20.7%  $1,851,366 19.9%  $1,944,762 23.0%  $1,165,574 16.9% 

Transportation  $901,350 10.1%  $844,790 9.1%  $967,633 11.5%  $964,986 14.0% 

TOTAL EXPENDITURE  $8,908,075 100.0%  $9,324,034 100.0%  $8,444,882 100.0%  $6,915,254 100.0% 

GENERAL FUND 
SUMMARY 

            

Surplus(-Deficit)  $247,251   -$672,691   -$389,955   $185,247  

Addt'l Adj.*  $0    -$27,367    -$45,486    -$10,495   

GEN. FUND BALANCE  $2,430,040 27.3%  $2,182,789 23.4%  $2,882,847 34.1%  $3,318,288 48.0% 
Footnote 
  Totals may not equal to the consolidated report due to rounding. 
  Addt'l Adj.:  * = Other Financing Sources (Uses) + Other Adjustments + Net Transfers 
                     ** = Other Financing Sources (Uses) & Net Transfers 

 

Hennepin Schools ended FY25 with a 27.3% General Fund Balance or $2,430,040. The General Fund Balance has decreased 6.8 percentage points 
since FY23 and 20.7 percentage points since FY22.   



29 

 
FY25 Percentage of Total Expenditure by Category 

 
Instruction/Pupil 

Support  Administration  Facility  Transportation 

Cologne 70.2%  St. Croix 19.7%  New Millennium 22.4%  New Millennium 10.7% 
Seven Hills 66.1%  Parnassus 13.8%  Parnassus 22.0%  Hennepin 10.1% 
Nova 65.3%  Hennepin 13.6%  Aspen 21.8%  Seven Hills 9.6% 
Aspen 65.3%  DaVinci 12.9%  Hennepin 20.7%  Yinghua 7.1% 
Yinghua 62.9%  Nova 12.7%  St. Croix 20.6%  Eagle Ridge 7.1% 
Average 61.9%  Eagle Ridge 12.4%  Eagle Ridge 20.0%  DaVinci 6.8% 
DaVinci 61.4%  Average 12.3%  Average 19.5%  Cologne 6.6% 
Eagle Ridge 60.5%  Yinghua 11.9%  DaVinci 18.9%  Average 6.3% 
St. Croix 59.6%  Aspen 11.2%  Nova 18.1%  Parnassus 6.3% 
Parnassus 57.9%  New Millennium 10.9%  Yinghua 18.1%  Nova 3.8% 
New Millennium 55.9%  Seven Hills 9.9%  Cologne 17.2%  Aspen 1.6% 
Hennepin 55.6%  Cologne 6.1%  Seven Hills 14.5%  St. Croix 0.0% 

 
 
Hennepin Schools spent 55.6% of its funds on instruction and pupil support. This is lower than the FY25 Friends’ 
school average of 61.9%. Friends of Education encourages that the majority of resources go into classroom 
(instruction/pupil support), as Hennepin Schools has done.  
 
Hennepin Schools spent 13.6% of its funds on administration. This is higher than the FY25 Friends’ school 
average of 12.3%. 
 
Hennepin Schools spent 20.7% of its funds on its facility. This is higher than the FY25 Friends’ school average 
of 19.5%. 
 
Hennepin Schools spent 10.1% of its funds on transportation. Transportation expenses can fluctuate significantly 
between schools and is largely driven by whether a charter school utilizes resident district busing options.  
Consequently, Friends tracks this information to determine impact, if any, on other expense categories. 
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Near-Term and Sustainability Indicators 

  FY25 FY24 FY23 FY22 
Data Sources           

Audit:  
Balance Sheet 

Assets $2,973,914 $2,886,111 $3,348,715 $3,724,631 
Liabilities $532,106 $703,320 $465,866 $406,342 
Year-End Cash $1,523,863 $1,744,852 $1,683,078 $2,733,494 

      

Audit: Statement 
of Rev, Exp, and 
Fund Balance 

Revenue $9,746,989 $9,140,642 $8,526,601 $7,561,992 
Expenditure $9,487,972 $9,840,720 $8,962,041 $7,387,237 
Net Income $259,017 -$700,078 -$435,440 $174,755 
All Fund Balance $2,441,808 $2,182,791 $2,882,849 $3,318,289 

      
Mid-Yr Fin.Stmt. Mid-Year Cash $1,324,195 $3,962,710 $2,376,999 $2,384,328 
Budget (Jun 15) Budgeted Enrollment 450 460 444 432 
MDE Public File Reported Enrollment 447 452 387 363 

      
Indicators   FY25 FY24 FY23 FY22 
 Near-Term Indicators         
   Current Ratio ≥ 1.1 5.6 4.1 7.2 9.2 
   Days Cash (year-end) > 30 59 65 69 135 
   Days Cash (mid-year) ≥ 60 51 147 97 118 
   Enrollment Variance ≤ 5% & ≥ -5% -0.7% -1.7% -12.8% -16.0% 
 Sustainability Indicators         
   Net Margin (current) > 0 2.7% -7.7% -5.1% 2.3% 
   Net Margin (3-year) > 0 -3.2% -3.8% -0.8% 0.4% 
   Debt to Asset Ratio < 0.50 0.18 0.24 0.14 0.11 
   Changes in Cash (current) > 0 -$220,989 $61,774 -$1,050,416 $139,379 
   Changes in Cash (3-year) > 0 -$159,215 -$988,642 -$911,037 $1,085,732 
   All Fund Balance % ≥ 25% 25.7% 22.2% 32.2% 44.9% 

 
Note: Green indicates that the indicator met the criteria. Pink indicates that the indicator did not. 
 

The majority of Hennepin Schools’ Near-Term Indicators have met the recommended standards for the immediate 
past four years.   

Hennepin Schools FY25 Days Cash (mid-year) turned negative. 

Hennepin Schools’ Sustainability Indicators of Net Margin (current), Debt to Asset Ratio, and All Fund Balance 
met recommended standards in FY25.   
 
Net Margin (3-year) and Change in Cash (current and 3-year) are negative in FY25.  
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FY25 Cost Per Student 

Hennepin $20,881 

Minneapolis $24,680 

State $18,973 
Calculations: Total Expenditures All Funds / ADM Number of Students 

 
Hennepin Schools provided its FY25 education program at approximately 84.6% of the resident district. 
 
 

Friends FY25 Cost Per Student Comparison 

Schools Serving Majority % 
Free/Reduced 

School Cost / Student 
Hennepin $20,881 
Average $18,879 
New Millennium $16,876 
 
  

Remaining Schools 

School Cost / Student 
Seven Hills $16,518 
DaVinci $15,602 
Nova $15,167 
Cologne $14,977 
Average $14,869 
St. Croix $14,723 
Aspen $14,398 
Yinghua $14,395 
Eagle Ridge $14,170 
Parnassus $13,874 
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Definitions  
ADM  Average Daily Membership is the average number of pupils enrolled in the school 

during the school year. ADM is calculated as the sum of the number of days each pupil 
is enrolled divided into the number of days the school is in session. 
 

Cost Per Student Total expenditures all funds divided by the number of students. 

Current Ratio Assets divided by Liabilities; measures the school’s ability to pay its obligations over 
the next 12 months. 

Days Cash Cash divided by Expenses (excluding depreciated expense) divided by 365, generally 
measures the school’s ability to pay its obligations. June 30th year-end is typically a low 
cash point and comparatively few Days Cash may reflect fiscal management rather than 
inability to pay obligations. Days cash is also impacted by the state’s holdback 
(withholding of revenue until the next school year); the standard reflected is based on a 
10% holdback. 

Debt to Asset Ratio Liabilities divided by Assets; measures what the school owes compared with what it 
owns. 

Enrollment Variance Percent (%) difference between actual and budgeted enrollment; measures key revenue. 

Fund Balance Total Fund Balance divided by Total Annual Expenses; measures the school’s reserves. 
Fund Balance can be represented by General Fund or All Funds (a combination of 
General + Food Service + Community Service.) Building funds are not included in the 
school’s Fund Balance in this report. 

Margin Net Income divided by Revenue; measures whether the school operates at a surplus or 
a deficit. 
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